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Business News

Rcadv-to-Wear Trade Expects
So 11¡ndranee in Priorities

Mont Mrrchiind.«'' Shipped
l»> Eaprfti <»r Pec**ft
iiir «Set»lee» 0« < 1ère tin-
Traffic Mu n i |«PI Hire

The nil | ' «

merce C(,mm «sr.*n re'atixe to food an

fuel «si:: rot delay shipment« of ready-
to-wear g
Wal«h, «rsfne msnager of »he i n.

Suit v i iteetan

"The rulin«* le
on the ready -to wear trsd.
H'alsh. "I.erau-r *.. n.rrchan

.r pse'iagc
ear «<

to roast points, and
which consist tf
three months ahcsd, are u«iial'.

delivery and II

;.plie« on I)
rsr« f«.r ruai nnd refrig« rator car» f r

Retailers s re not at all d
w-ilation«. » U<

ward ! .raffle manar:« r of th«

Natlanal Retail D
n entirely

by package cars." Mr. St "

.* «rill merle on regu
lar »rV.e.lule, except for jam» in cer¬

ta t -..!:«.e. In such ca«<

trafn.
r *.va'er July « a

th I
the effects of the embarco, «f any. will

until th.-

(.ommereial C.rrdit
ne»« is fir.dmK it .n many in¬

stances cheaper to borrow through re

sort to the output of commerical paper
than by calling upon it« credit line at

«he bank«. Rate» charged by bankers
on loans to their customers are

ing downward and a reduction in the
nk rate, with a eomequent

marking down of intrre«t -n da*
and a proportionate decrease of the
charge» by the banks, might all.

..n This explains the modcra'c
'.>.* relatively good volume af paper
coming into the market. The move¬

ment yesterday was chiefly at 3 and
IM per rent.

Bill «lenler« are enjoying what
amount* to virtually an enforced vaea-

-.« th»« arseptnnce market eon-

ut important «;gn« «f life
Th- American Acceptance ( <,un¬

quoted the following schedule
« rates on prime hankers'

acceptances eligible for purrhaic by
the Fed»ral Re«erve bank«:

I ! Atked.
Thirty da«.» <*,|
Sixty days. 34 3

y days . 3 S 3
laya . 3'« .1

160 days ...... :"» 34
Call loan« against acceptance«, 34

per rent.
«

K(i«nl Priera S|ie»w I pwnnl
Trrn<l for Month <>f Jnnr

WASHINGTON, July '>' While liv-
«lly in th«

Sta'e» were 2.1 per cent lower last
month than in Jun«. 1920, an-;

tenth« of 1 per rent lower than in
Mnrrh. «hi» year, the;- were r,<Vfl per
cent higher than in December, lull,
the Rurea'i of labor
Depnrtment of Labor announr.

! price« »howed an upward trend
from Marth >-¦ .Trine, the .

venled, V:t were off«.«t in the gen*r.\l
svernfje by declines in clothing, fuel,

furniture nnd miscellV
rrce«»ilie«, while housing remained

ary.

See* (rood Ontlook
I ttr Domingo Trade

The »».Hook for tr«de he»w»n

¦mlry and Santo Domingo i«

¦f, »reading '¦." <>Un '

for the evacuation by th«
a '-'aotlago **..» '.**"*" «"".»balleroa.

ngo, now h«ra ." M
r.:i Ame'lran company to

- 'eûf yellow pina
"

«a _ Hi
' iitlon br til

ttry awftti ¦*¦¦.

'he government l»»rk in the
,ns will five

nn .mp'lu» to the rievel»,pment of

II I if the ¡«land.
rdmg t.. r«, -. ' '. .!

government IUVBttafBtl.i
-en »|e\elo|>4»d II '«* I

'..¦¦¦ I San'«
r.cre.-iae

.h« fir»t

y.*.r Of eour»«\
«- cat« in

all undevr loped

FVrrliM Woolen 0|»4Mi» Oiftplay
. citer

day ,., r iprit»- line, of al!

wool pure fabric« .¦. price» ranging
*: *r.ich »re on ad-

Nance of "1 per cent over !»it »..»on**
price«. I.ig.i* color«. particularly

an»! tan» .ind gravish tin«,

very popular, whil« a food
iprinklinf of gre»n mixture* alio »old
well. An official of the company »aid
that the trade is buying; much mor«

freely than last ; ear
'.*. Stutiberg. S-hell * Co. an-

'»terday that they wot_^
»h»-ir linen of 162S spring

<vor»tcd« »,n Im .-day, Auguit I,
- m

l\,(... <:. Ä St. L Oiviilcnd
1'INI ADKI.PHIA, July 2« Th« di-

4 of th« Pittiburfh, Cincinnati,
Chicago A St. I«ouii Railroad Coir,-

pnny t.i dav declared a d.vidt-nd cover-

ínft* a period from Jamjary, 1921. to

July, 192"_, at » rat« of 4 per c«nt a

year, being an aggregate of i!l per cent
for the period. The dividend i« pay-
oble August If» to »toekholder» a» of
Aug-u-*
The announcement of the divid«nd

was unexpected in financial circle».
The iirtctOM »if the company deferred
the dividend in June »nd December lait
year »n»l in June of this year Hr to¬

day's declaration »!l back dividend»
ara mad« un.

-«curitir« at Auction
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4 iMVItlKM) mh:i l'S

\£ßXt' Mt**A^a*e**^^«a^§
III Plflli A.rnn«

V»»4 lor« July 14. 1*12.
A .1 .' '-ni "f 1*4 ta« bevn 1-, Ui».| upon

Ih" « ,, n Mu« k I«
» f th< , pay-
-"*. ln «ri 1»2Î, to'ativ'k-

. - ..( uaitwaa
A'ig'iat 10. H|] , w:,i 1» malie.l

.'. M \V |il».K8. Trraaurar.

No. Ill Mill, \,»._,
New York. July t«. M1J

- la h«r»b> fl4»i, trial tha transfer
'(.'"O.lln« .

tha Ani«ri»n T^ac«*« Coeiipaay isrrylng In
rata of IV par annum ».Il

Angus« H. 1*11 far
the purpose^«f payn»-:.' a. intapa« thereon

.¦.«r I. MM. »a.l »ui ra-»»a at

-V«srt_ii m"*r '. "" T^k§
i. M W MICH*. Ti*uuw.

Sturiehaker LKarng
S11 .."iO for Quarter,
Wall »Street Heai^

(>>ñipare* With $6.49
Share for Fir*! .1 Month-,Kamin«* for Half it ^
Kale of $36 . Yftr

Previous *«. ».«. «.»t th» tm^.
baker < arparatlaa atald r»p<rt
f.; -.* earning» ft -he .
ended J«jn* M ,lJi: n »tft»J
mately |1.'» a share on th« VA.tnlig*»
eommon »»oca- »*r» .',', B#r4.
cording *» fiarur»« r »H« ;,.>.., y#

'

day in the rtnaneltl d rtf et *>. ru_

Jor.e« | «*

The ,iic,,n.e taaaaal fat .*>.. »*«,,,.
quarter of Iftfl «h-, ved ne« p.gtV, ^injmjtM s'fer F*d»r»! Ul r...,,,
equivalert I« tl H s »Kar» r,n tatam
mon . ' - »re-i V;«h M
profit« ft,T Oí* !*.r«t qu«rr»r of fjj**
«3d and n*f after a' r*«»-.«, ^ ».

¦ViMi«, tapai *¦- tn 45 « ibaia »n «j,
Juri*- « ,»

For the t.rsi half of H . c .»rent .»».

Studebaker, Ht '-' Ma» ,f f,» ^
qaartarly repor«« had i r.*t pra|»
available fat 1111(4«g
equ.valen« to II» dl » a-,«r. ',»,'.¡^
common 'lhi« * nt 'h* r»tt «f >trt
than 13*1 ¦ «h«r* for «h» »«. . .,,,

[)ir*r«or» -.f th« eompi
uled to mee« |g S'.j'h rl»nd. lad -»»,»,
Monday, when, ¡ rtaarti
«¦.«.nth .»., ,.,«,.rtantlaí frttri » é*»-,«,
»toek tttü h« <:ec;«re.¡ : j e -.snplj».
mcoine ...-.»,
with a «tatemen- ,,y F. R ,

pre.i.len« s *.r. '«I . r.« »,*»4
after tkat mc*»ing
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